
 
 
FACT Sheet: Tax Haven Abuse by the Numbers  
 

• $150 billion:  The amount that the U.S. loses in tax revenue due to offshore tax abuse every year1  

• $1 trillion: the amount of unrepatriated foreign profits sitting offshore2  

• $810 billion: The average outflow of illicit money from developing countries per year between 
2000-2008 as estimated by Global Financial Integrity3   

• 18,857: The number of registered businesses at one address in the Cayman Islands4 

• 217,000: The number of  companies housed at 1209 Orange Street in Wilmington, Delaware5 

• 759: Number of offshore subsidiaries in tax havens for Citigroup, Bank of America, and Morgan 
Stanley combined6  

• 83: number of the 100 largest U.S. companies that use offshore tax havens - including the big 
banks taxpayers bailed out in 2008 7 

• $57.2 billion – Amount of money Egypt lost to trade mispricing and other forms of commercial 
crime between 2000 and 20088   

• $2: Daily earnings for at least one third of Egyptians9 

• 30%: Corporate share of the nation’s tax receipts  in the mid 1950s10 

• 6.6%: Corporate share of the nation’s tax receipts  in 200911 

• 64%: Publicly traded U.S. parent companies incorporated in Delaware12 

• 51%: Publicly traded U.S. subsidiaries incorporated in Delaware13 

• 6.2%: Next highest percentage of subsidiaries incorporated in any other state14 

                                                 
1 This $150 billion estimate is derived from studies conducted by a variety of tax experts. See, e.g., Joseph 
Guttentag and Reuven Avi-Yonah, “Closing the International Tax Gap,” in Max B. Sawicky, ed., Bridging the Tax Gap: 
Addressing the Crisis in Federal Tax Administration (2006) (estimating offshore tax evasion by individuals at $40-$70 



                                                                                                                                                 
billion annually in lost U.S. tax revenues); Clausing, Kimberly A., The Revenue Effects of Multinational Firm Income 
Shifting. This article updates Clausing’s prior work on the U.S. government revenue costs resulting from income 
shifting by multinational corporations. Extending the analysis to 2008, the author finds that the revenue costs of 
income-shifting practices have increased in recent years along with the rise in corporate profits of foreign affiliates of 
U.S. firms (estimating $90 billion annually lost in U.S. tax revenues.  
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