
 
 
Inconvenient Realities on Corporate Tax: Loopholes, Tax Breaks and Subsidies Tell the Real Story on the 
Corporate Tax Rate 
 

 12%: average corporate tax rate on domestic profits, according to the Congressional Budget 
Office, far from the statutory rate of 35% that is being decried today 

 
 30%: Corporate share of the nation’s tax receipts in the mid 1950s 10 

 
 6.6%: Corporate share of the nation’s tax receipts in 2009 11 

 
 30 of the top 100 American corporations paid zero income tax in at least one of the last three 

years (2008-2010). 
 

 G.E. (2005-2010): U.S. Profit $5.1 billion, U.S. Federal Income Tax Paid: $0 
 

 Bank of America (2010): Profit $4.4 billion; Bailout $1 trillion; U.S. Federal Income Tax Paid: $0 
 

 Exxon (2009): Profit: $19 billion; U.S. Federal Income Tax Paid: $0 
 

 Chevron (2009): Profit $10 billion, U.S. Federal Income Tax Paid: $0 
 

 Citigroup (2010): Profit $4 billion; Bailout $2.5 trillion, U.S. Federal Income Tax Paid: $0  
 
Example from Citizens for Tax Justice Report: Thirty corporations paid less than nothing in aggregate 
federal income taxes over the entire 2008-10 period. These companies, included: 
 

 Pepco Holdings (–57.6% tax rate) 
 
 General Electric (–45.3%) 

 
 DuPont (–3.4%) 

 
 Verizon (–2.9%) 

 
 Boeing (–1.8%) 

 
 Wells Fargo (–1.4%) 

 
 Honeywell (–0.7%). 

 
 
Source: Citizens for Tax Justice 
http://www.ctj.org/corporatetaxdodgers/CorporateTaxDodgersReport.pdf 
 

http://cbo.gov/ftpdocs/126xx/doc12699/01-31-2012_Outlook.pdf
http://cbo.gov/ftpdocs/126xx/doc12699/01-31-2012_Outlook.pdf
http://www.ctj.org/corporatetaxdodgers/CorporateTaxDodgersReport.pdf


 

 
 
Source: Center for American Progress  
http://www.americanprogress.org/issues/2011/06/low_tax.html 
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